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= |SDS is a threat to our collective future
= Joint international statement against World Economic Forum 2026

Our Bulletin this month brings you two Statements from international civil society
networks that are persistently striving for justice and equity. They differ in style and
tone as they were written for different purposes and circumstances. The first was
prepared as a submission to a conference involving 100 governments, which could
lead to decisive worldwide change. In the second piece, citizen voices join to give
free expression to all in the World Economic Forum they find unjust. Both
Statements offer a lot of interesting information.

ISDS IS A THREAT TO OUR COLLECTIVE FUTURE

Investor-State-Dispute Settlement (ISDS) can be found in many trade and investment
agreements. It enables transnational corporations to sue governments in secretive tribunals
outside of national legal systems over law and policy changes that they claim could reduce
their future profits. Fossil fuel companies have used ISDS to gain $80bn [globally] in public
money since 1998. This statement shows how ISDS pays the polluters and threatens a just
transition' away from fossil fuels.

The First Conference on Transitioning Away from Fossil Fuels will take place at the end of
April, hosted by Colombia and the Netherlands and attended by 100 governments, including
Australia. Australia has a policy against ISDS. Civil society groups are endorsing a statement
calling for governments to begin building a coalition of countries committed to freeing
themselves from ISDS. The Australia Fair Trade and Investment Network (AFTINET) has
endorsed the letter.?

Sign-on letter

‘Investor-State Dispute Settlement (ISDS) threatens a just transition from fossil fuels and the
urgent need for a social and ecological transformation for people and the planet.

We welcome the recognition and inclusion of this risk within the thematic pillars of the First
Conference on Transitioning Away from Fossil Fuels.

We call on governments to begin building a coalition of countries committed to freeing
themselves from ISDS.

ISDS grants privileges to foreign investors that are unavailable to local businesses or ordinary
citizens — especially the peoples and communities most affected by their investments. The

' A climate just transition is a framework ensuring the shift to a low-carbon, sustainable economy is
fair, equitable, and inclusive, leaving no workers or communities behind.

2 The Grail Justice and Trade Agreements Network is a foundation member of AFTINET.
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impacts of ISDS are felt in all areas of society and economy, from health care and public
services to national security and chemical safety regulation. It is a profoundly anti-democratic
system that undermines rights and constrains sovereignty and self-determination.

For many years, extractive firms in the oil, gas, and mining industries and energy
corporations have brought hundreds of ISDS cases against countries, and this is increasing.
Fossil fuel and mining companies have used ISDS to rake in more than $87bn in public
money since 1998. On top of this, in recent years, we have seen a growing number of cases
that directly challenge the transition away from fossil fuels. Corporations are suing
governments over matters including coal phase out, refusal to license new coal mines or
extend existing ones, windfall taxes on excess energy profits, a ban on offshore oil drilling,
the regulation of fracking and closure of a gas field.

Communities at the frontlines of the climate crisis are often at the heart of ISDS claims
through their struggles against destructive mining and other extractive projects, including
from rising demand for minerals.

Key risks from ISDS for a fossil fuel phase out and truly just transition are a prohibitive
increase in the cost to governments from payouts to polluters and a chilling effect® on
necessary law and policy changes. Corporations can claim vast amounts of taxpayer money
through ISDS, often far higher than in domestic courts. Recent claims have been in the
billions, which surpasses the ability of many countries to pay and determines their capacity to
support a just transition. Countries have already admitted that this is happening.

UN bodies have raised fundamental concerns over ISDS, including the 2022 IPCC
(Intergovernmental Panel on Climate Change) report and reports by Special Rapporteurs. The
International Court of Justice has emphasised that investment treaties must not be interpreted
in isolation, but in harmony with international climate law and that countries have obligations
under multiple sources of international law to prevent, mitigate and remedy climate change
and its resultant harms.

We call on governments to begin building a coalition of governments committed to freeing
themselves from all forms of ISDS. This alliance would explore:
o cancelling treaties with ISDS, or renegotiating to remove ISDS, between the
governments involved;
o collective engagement with other countries to support further potential for stepping
away from ISDS;
e committing to not signing any new ISDS agreements;
e including provisions on cancelling ISDS in a future Fossil Fuel Treaty;
e Initiating negotiations for a multilateral treaty to bring about a world free from ISDS.’

Source: Dr Patricia Ranald, Convenor Australia Free Trade and Investment Network (AFTINET),
25 March 2026. Submitted by Alison Healey.

If you belong to a network that would be interested in signing this letter, contact
Alison Healey at info@grailaustralia.org.au before 20 April.

3 When the threat of lawsuits from foreign investors causes governments to refrain from, delay, or
weaken public interest legislation or regulation, that is called the ISDS chilling effect.
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JOINT INTERNATIONAL STATEMENT
AGAINST WORLD ECONOMIC FORUM 2026

We, the undersigned, reject all that the World Economic Forum (WEF) stands for. The World
Economic Forum is the annual gathering of the corporate elite and state leaders to promote
the expansion of corporate control over global governance. Behind its language of global
progress, the Forum serves to reinforce the wealth and power of the richest 1% at the expense
of people and the planet.

Participants are fostering new systems of exclusion. The Forum celebrates the wealth of those
at the top, yet excludes the workers, communities and marginalised peoples who create real
value and bear the heaviest burdens of the economic system that the Forum perpetuates. We
reject the World Economic Forum as a fortress of authoritarian power, reproducing a
capitalist, patriarchal, warmongering and neo-colonial economy.

We oppose the economy that the Forum promotes, that is increasingly closing off democratic
spaces, concentrating wealth and silencing the voices of those most affected by its crises,
especially in the Global South. What the Forum promotes rests on patriarchal structures that
devalue care work, exploit women and racialised people* and deepen inequalities.

We criticise the WEF’s agenda, which is obsessed with growth and fuels ecological collapse.
From extractivism® to industrial agriculture and mega-infrastructure projects, its objectives
lead to biodiversity loss, pollution and climate chaos, the expulsion and displacement of
communities, their poverty and even their extinction. Ten years on from the Paris Climate
Agreement, which was supposed to be a global turning point away from planet destroying
industries towards a more just economy, we see the pushback from corporate monopolies,
including the oil and military giants that are sponsors and strategic partners of the Forum.
They continue to prey on the planet, especially in the countries of the South, with major
greenwashing® programs, such as carbon credit.

We observe that the WEF advances policies that link security, surveillance and military
expansion to the interests of global capital. Militarisation protects extractive industries,
suppresses dissent, and channels public resources into profit-driven arms economies. We
reject this militarised model that prioritises corporate gain over human security and supports
imperial endeavours around the world.

This is why we all for:

e Recognition of historical responsibilities
Cancel Global South debt. Pay reparations for colonialism, slavery and the

4 ‘Racialised people’ describes how people are perceived, treated, or categorised based on race,
often marginalising them.

5 Extractivism is an economic model focused on removing large quantities of natural resources,
such as minerals, oil, gas, and agricultural products, and exporting them with minimal processing,
rather than for local use. It is high-intensity, high-volume extraction, often causing significant
environmental damage and social conflict.

8 Greenwashing is making false or misleading statements about the environmental benefits of a
product or practice
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environmental crisis. End all neo-colonial exploitation. Land grabbing and unjust free
trade agreements must be prohibited.

e Democratisation of the economy
Citizens should have a greater say in the economy. Wealth should be taxed at a
global level. We demand an end to the persecution, criminalisation, imprisonment
and killing of defenders of landcare, sustainable agriculture and ecological practice.
The role of the United Nations (UN) must become democratic and strengthened, also
the Security Council. The creation of new democratic global economic institutions
is necessary.

e Transformation of the economy towards Sustainability and Solidarity
Rewrite the global trading rules in a democratic way to enable food sovereignty and
promote local production and consumption, including value-adding especially in the
global South. Small-scale farming and agroecology should be supported. Local
communities should be allowed to manage their commons’ themselves.

e Environmental justice now
The WEF promotes market-driven solutions that deepen inequality. We want climate
justice based on human rights. Resources should be distributed fairly in accordance
with feminist values. The livelihoods of local communities must be given special
protection. Strict environmental and social rules for multinationals are essential.

e Solidarity with migrants and displaced communities
Any kind of justice is impossible without migration justice. We stand with all people
forced to move because of conflict, extraction, impoverishment and the climate crisis,
and we demand safe pathways, the right to stay and to leave, and dignity for all.

e Alternatives to the World Economic Forum
We demand an end to the World Economic Forum and the promotion of the World
Social Forum as a collective alternative. The next World Social Forum is happening
from 4 to 8 August, 2026, in Cotonou, Benin. We no longer want to defend your
world; we want to build our own.

Source: Leonie Brécheler, Advisor Global Learning in WEED, a German organisation advocating
for an ecologically sustainable, globally just, and democratic world economic order. Slightly
edited by Alison Healey.

Contributions to the Bulletin and responses to its content are
welcomed. Deadline: 14th of each publication month.
Publication office in Sydney.

The Bulletin is currently produced by the Justice and Trade Agreements Network.
Coordinators: Mary Boyd (maryboyd@live.ca), Alison Healey (info@grailaustralia.org.au):
Design: Thanks to Marian Kelly (Sydney) for the gift of her talent and time.

7 The commons are the cultural and natural resources accessible to all members of a society,
including natural materials such as air, water, and a habitable Earth.
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